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A Sort of a Public Meaulog.

At the eloss of tho late meeting of
the National Bowed of Trade, in Louis
villo, Ky., & graud banguet was given
the members.  Mr. Honry Wattorson
orntor of the occasion, spoke on the
“(inneral state of the ecuntry” and ia
roported aa snying:

What nve you going to do for n
bunking wyatem whoen thero are no
wmors bonds tobank on?  Some ten
yoarn ago 1 ventared to propose that
wo roidnee the Nutional debt to a
thomsmnd willions, and then with that
for n fisenl basis, wo fund those thous-
and milliotis ab n low rate of intereat
pnd muke tho debt thus reduced por-
petual.  Everybody lnughed at e
Homo suid [ was erazy:othem insisted
that T wansimply a fool.  But I am
more than ever pursuaded of the bruth
tnd foree of my suggestion.
to say nothing abont the hunks an
the future of onr bunking system, wo
anght to have some fixed seenrities
for stnall holders which can neither
be swallowod up by & delugeof water-
ol wtock, nor be able to run  away to
Conada™

No doubt Mr Wattarson is struck
with the brillinney of his fiscal schewe
1t i ot original with Mr Watterson
Lowever, It is many geaorations ago
wine it was declared by alleged atates
mon and politienl ecomomists, and ae-
copted on truth by wathinking people,
that & Nutional debt was a National
hlewsing, Acoording f' tlwory
u perpotual National debt
perpetunl Natiooal Dlessing. No
doulst it would be a perpetual  bloss-
ing o the class perpotunlly drawing
the interest, but it would prove a
perpetunl eurse to the class perpetu-
nlly paying it. Ino fact, it is neither
u nincteonth eentury, nor an  Ameri-
onn idea. It beolongs rather to the
longitude of London, Berlin, and St
Potorsburg than to that of Louisville
It ix & companion pieco to the “divine
yight” of kings, and a privileged, he-
rditary aristooracy rather than to
the sovervignty of citizenship and e-
quulity before the law. Judged from
the stundpoint of common sense it i
on & par with the philosophy of the
wnn 'who took his wheat to mill in one
end of a saek with a stone in the oth-
or end to balanco it on the donkey's
back. The burden upon the people
of earrying the §1,000,000,000 bonds
proposod by Mr. Watterson, would
be as useless and nonecessary as wis
the stone in the sack to balance the
whoat The whole scheme wonld be
as grossly unjnst in practios e it is
absurdly foolish in conception, What
arrant nonsence to propose almost'on
the eve of the twentioth century to s
sonsible practiesl people! That in-
sload of issuing directly
through  their public wervants
the government, the ourreney,
& public necossity, bused upon the
public eredit, National wealth, nluhty
hanar and honeety, they must go in
debt, pay interest on bonds, then in
sno to the holders of those bonds the | mers,
notes intended for circulntion. They
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would boa,

l upon National wnlth nnd Nltlonnl
Jaw, but instead upon bonds thal are
bused upon Nutional wenlth aud Na-
tional law. That they can not direct-
ly utilize the publie eredit for the pub-
lic benafit, but mnst instead pay trib-
ute to private corporntions. 1tis re-
Inted of 8 Yankee mavnfsoturer of
whoel-barrows that many years ago
he sent s consignment of those very
nseful articlestoa South Amorienn
port ms n teade ventore, Yo those our-
ly dayn the people of that section were
not muech neoustomed to  Inbor-saving
implemonts. An agent of the con-
aignor sold s fow of the barrows ton
Jocal builder.  Thefirst laborer who
triod to uso the Yankoe dovice put
some of the building material in the
barrow, and then instend of wheeling
it to the desired placo, bo ruised tho
londed barrew upon his hoad and ear-
ried it there. Ho thought it was quite
un invention, Mr. Watterson would
have us net similarly in our finanelnl
matters, Instead of the people  inau-
ing their own money through their
own agente, he wounld have them cre-
ate o bondholding olass; make bank-
arnof those bondholdors; furnish them
with eurreny upon which todo nbank-
ing business; then take bondholdors,
bankers, bonds, und intorest upon
their shonlders or heads, mnd onrry
this burden through life. T'he Sovth
American Inborer carrying the londed
wheelbarrow npon his hend wus &
paragon of practionl sonse in compar-
ison to the folly of ndopting such o
fisenl soheme, Mr. Wattarson must
hold n vory high estimate of the abili-
ty of thepeople to oarry burdens, but
n vory Jow opinion of their intelli-
genoe, He says: “We ought to have
some fixed securitios for small bold-
ers” Indosd! This government was
not organized to provide for pura-
pitos of the “small" or large species;
nordo the people exist to farnish them
sustennnce.  True, Mr. Watterson
would limit the number of tentaales
which ench parssite should have stuak
in the bodies of the producers. He
would do this by lowering the rite of
interest on the perpetusl blessing
bonds. Thin is very considerate in
him to besare, The prodocers are
however opposed to parasiteism,
whether on & large or manll scale, sod
proposeto sbolish parasites of all
clnawes and sizes—whether of the two
tentacle or ten tentacle pecies. There
are already too many paresites. The
backs of millions of workers are bent
and Yheir bodies emacinted from feed-
ing swnrms of parasites, Certainly
the people will never consent to ap-
propriate $1,000,000,000 for the pur-
poss of propagating more of them to
pray upon labor and industry.—Na-
tional Economdat.
e ]
Don't h‘g‘ thnt the National Far-
Union meots

hmpﬁmma

fion -u,'

e

Give UCA Siateaman

In the past history of the United
States whenever a question aroso
which threatened the perpetuity of
the government some groal man wis
always found whose broad idess of
statosmanship onsbled bim to fully
comprobend the danger as woll s to
dovise means to avert it. Such b
least wos the owse in onte-bellom
times. When the laws snncted by
congross in 1831 were declared nnll
and void by a convention in Houth
Carolina and open resistance to their
enforcemont was attempted, the gov-
ernmoent had ot its hoad Androw Juok
son aman of iron will and a brave
hoard, by whose foresight, firmness
ond decision civil war was averted.
When the great slavery auestion
seomed (o have renched n enlminat-
ing point, snd sectionalism was
wronght up to blood, hent over the
question of extendivg slavery to the
torritory ombraced in  the groat
Lounisiana purchsse, and the north
and south seemed ready to engage in
doadly counfliot, Hnry Olay, the groat
statesman from Kentuoky, stopped in
ns a modintor between the contending
sections and seeured the passage of
the Missouri compromise and thus
avorted anothor sivil war; and when
the final conflict cume and the two
soctions of our common oountry be-
onme involved in one of the bloodiest
conflicts of modorn times, & great
mind dirested tho nffairs of tho north
who at the end of four yoars of onr-
noge and bloodshed sucosedad in ro-
storing the intogrity of the govern-
ment. But unfortunate for the fo-
ture of our government the clowe of
the dreadful confliot marked the be-
ginning of u period in our nutional
history frought with more dangers
to the perpetuity of the government

tion to and euslave the paor.’
What followed ! Lﬂbiﬂnqﬂﬁ!-.
tale. The common people h*.
dosporate. ’l‘hqlﬂuundw ,'
ed that government which failed o
protect them, Wo nreso far removed |
from that period of the world's oo~
ry that it is impossible to traos & par-
foot analogy between our governmeoh
and Rome ot thet time. Bat we ﬁ
kuow taking history s our o
that many of the social and v
conditions which existed in the hv :
man Bropire, ot its downtall, are with.
us to-dny. The vast socumulations

of wealth in the bhands of the few with
ns.hnnoihmdmbnum -
tiona ne spoils of songquest, but it Un
been wrung from our own people
duuqmdmmd S
legislution which 1 simply ) _'_.
robbery, This condition of things s
continued to grow from bad to - wor
until it has complotely destroyed th
oqualmymongouruthmqmv _
one of the fundamental idens in's "‘ﬂ i
emment whose sovereign power o .:[

in the will o ita citizena. ‘I.'ln v
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1o ofis oan boll.. Ildﬂlﬁ_ '
quire the wisdom of & Clay or & Wob=:
sor in resding the sigus of then
timos to dissover the storm olo L
Do our statosmen see thin? 1f they.
duwhyultﬁwydouothhm
avert the coming wtorm. Where ab

we look for the stutesmean who fs we
thytomfhammﬂoo!ﬂmry

Qive us a statesman whoso mind

hoart is equal to grapplo with ﬁil

than ull others which bad ariseu be- molved problom, No greator d

fore, When Romo had conguered
the world and tho wealth of nations
bocnrme honrded up within its  classio
walls, her groat statesmen who had
diroctad her destinies through so
many national confliots all disuppear-
ed. The vast socumulation of wealth
tnken from her conguered provinees
did not become the common horitage
of her common citizens and roldiers
through whoso courage and self sac-
rifico the same had been gained, but it
was portionad among the noble and
weelthy. This fact destroyed that
eqhality smong the citizens of tua Ro-
man Empire which had existed in the
earlior snd better days of her history.
An improper wse of the vast wealth
in the hands of n fow son converted
the great body of her people into s
stato of serfdom. While her poor
were begging for bread her monay
lords raveled in wealth and luxory.
Rome soon became & nation of Jords
andserfs. Patriotism among her ait-
izens soon bepame a lost virtae. They
euuldnloq‘l npmmt

) ?l‘.

fornmzhmmbunnniﬂdﬁl
pust history than st this hour, T
Mercury does not indulge in
specnlntions sa to the fature of our
emmt‘ry:u:u'tlt:nmih:lﬂuimiao(lilJ """
sonsational theories; this article  has
simply stated sad sud stubborn & ‘fr'
They have boon stated nob for ‘:.I
purpose of arousing the pasaions of |
its rondors, but rather for the purp ;.I
of arousing the patriotism of ow)
statemen, —Southarn Merowry,

History records no such di
transition ag that from the Re
pire to the Dark Ages. ?lriou oz
planations have been given of ihi
entire breaking down of the frame
work of society, bus it wes corbel
coincident with & shrinkage in #
volume of money, 'I‘hlﬁ !ﬁ
without parallel. The ¢
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